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A Hidden Gem

BY ALEXANDER KAROLIK SHLAEN

here is one property segment that is outstanding in its rarity,

yet it is not always on the radar of the foreign investors —

original shophouses. In Phuket Town you can find these

so-called Peranakan houses in abundance, and they start
picking up the interest of investors. If Singapore’s example is any
indication of the rise of this type of property, then we better pay
attention.

These vintage shophouses have been one of my favourites for
many years. Their value, especially in central areas of Singapore have
jumped over the past 4 years, escalated by their scarcity and demand
from funds and foreigners. Some recent deals by foreign investors
went for over 30,000 USD per sqm in terms of gross floor area. In the
business districts, prices rose some 80% in the last 4 years.

While rental yields on those units are low, investors see a great
value in these scarce property gems, as they are aggressively buy-
ing them, counting on capital appreciation. Once a shophouse is
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nicely renovated, there is a good leasing demand, as tenants still
find these rents worthy, especially when compared with shopping
malls or higher end office buildings. This is a good investment to
have in one’s portfolio. m

Alexander Karolik Shlaen, EMBA, is the founder of the Sin-
gapore-based Panache Management Pte Ltd which represents
Aston Matrtin Interiors, Tonino Lamborghini Casa and Formitalia
design lines in Asia. Panache Management is involved in real
estate and technology investment projects and provides luxury in-
teriors and design for exclusive real estate, private jets and super
yachts. Shlaen has appeared in various regional and global media
and has written the Luxury Expert columns of regional business
magazines since 2009. He is also on the judges’ panel for Asia
Property Awards and is frequently sought to attend established
business forums. Learn more on PanacheManage.com

CkpbITOE COKpPOBULLIE

ANEKCAHOEP KAPO/IUK LUIAEH

a pbIHKe a3MaTCKOW HeJBIKUMOCTU eCTb OUH CerMeHT,

BBIZIEJIAOIINANCS CBOEH PeAKOCTBI0, HO TIPU 3TOM TOCTOSH-

HO HaxoJsIuics B chepe UHTEPeCOB MHOCTPaHHBIX WHBe-

CTOpoB. Peub nzleT o mIomnxaycax B KOJOHHAIbHOM CTHIIE
cuHo-niopryres. B IIxykeT-TayHe 5TH Tak Ha3blBaeMble jOMa «Ilepa-
HaKaH» MO’KHO BCTPETUTb B U300M/IMH, U OHU YK€ HAUHMHAIOT TaKKe
TIpUBJIeKaTh BHUMaHMe TMOKymareneid. Eciu cuntaTe CHHramypckui
OTBIT TOKa3aTe/lbHbIM, TO 3TH OOBEKTHI 3aC/Iy)KUBAlOT Oosiee Tpu-
CTa/IbHOTO BHUMaHMSI.

[Mogo6HbIe BUHT&)KHBIE IIOTXayChl BXOAWIN B UUC/IO0 MOMX (haBopH-
TOB Ha IPOTSPKEHUM MHOTHX JieT. VIX CToMMOCTb, 0COOEHHO IPH pacrio-
JIOXKeHIU B L|eHTpasbHbIX paiioHax CHHramypa, 3a rnocjieJjHue 4eTbipe
rofla CTPeMHUTeJIbHO B3/1eTesla Ha ()OHe peJiKOCTY Npe/IoXKeHNsI U CIIpo-
Ca CO CTOPOHBI MHOCTPaHLIEB ¥ MHBECTULIMOHHBIX (poH/A0B. HekoTopble
13 HeJJaBHUX CJIe/I0K 110 MOKYTIKe TaKKX JJOMOB MHOCTPaHL]aMH 3aKJ/Ito-
YaJIMch 110 1ieHe B 30 ThIC. J0JUI. 3@ KB. M 0011ieii rtolan. B 1emoBbix
palioHax LieHbI 3a YeTbIpe rofia BLIPOC/IY puMepHo Ha 80%.

ApeH/iHasi CTaBKa B C/yyae C TaKAMU OOBEKTaMH HEBBICOKA,
HO MHBECTODPbl BUJSAT B 5THX PeAKHX >KeMUy)KMHaX 3HauWUTebHYIO
LeHHOCTb 1 aKTUBHO MOKYIAOT UX B pacueTe Ha POCT KalUTaabHON
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crouMocTH. KauecTBEHHO OTPEMOHTMPOBaHHBIN LIOMXayc Bcerga Oy-
JleT T10/1b30BaThCsl CIIPOCOM, TTOCKO/IBKY apeH/1aTOPbl HAXOASAT apeHzy
TaKWX TMOMeILeHUH CTosilell, 0COOeHHO B CpPaBHEHWH C IUIOIA/sIMU
B TOPrOBBIX LIeHTPaX WU O(UCHBIX 37aHusX. VIMeTb nos00HbIH 00b-
eKT B CBOeM MOPT(O/IM0 — XOpolliasi ’HBECTULIKS. B

Anekcandp Kapoauk IInasu — obaadamens cmenevu EMBA

u ocHosamenb b6azupyroujelics 8 CuHeanype komnavuu Panache
Management Pte Ltd, npedcmaensitowjeli OusatiHepcKue AuHelKu
Aston Martin Interiors, Tonino Lamborghini Casa u Formitalia

6 Asuu. Panache Management yuacmgyem 6 uH8eCmuyuOHHbIX NPO-
eKkmax 8 cchepax HeOBUNCUMOCMU U 8bICOKUX MeXHOA02UL, A MaKxice
3aHUMaemcs AIOKCOBbIMU UHMepbepamu U du3aiiHom 0151 066eKmos
HeOBUIICUMOCMU, YaCMHbIX CAMO/1emoe U cynep-saxm. ['ocnoouH
131 paHee noseasncs Ha CMpaHUYax pax1uuHbIX pe2UOHAAbHbIX

U 2106a1bHBIX U30AHUSIX, d €20 KOJOHKU 8 Kauecmee SKcnepma no po-
cKowu nybauKos8anuch 8 pecuoHabHbIX 0e108bix JicypHanax ¢ 2009.
Taxkotce 2ocnoduH I11n3H exodum 8 cocmas #ctopu npemuu Asia
Property Awards u pezyasipHo noyyaem npuiauieHust Ha yeadxcae-
Mble 6usHec-¢popymbl. [ToopobHee Ha PanacheManage.com
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