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Phuket
Luxe
Property

BY ALEXANDER KAROLIK SHLAEN

huket has the most expensive resort

real estate in the region, some of

it epitomizing the ultimate luxury

property. There is no other place in
the region, where a sea view villa in a decent
location, often without direct beach access,
can fetch many millions of USD

I’'m often asked about investing in Phuket
property. Unfortunately, there are no clear
answers. Phuket’s real estate is in a class of
its own and cannot be compared to any other
place in Thailand. It may just as well be in a
different country.

Over the years, prices of Phuket property
have gone up, for a few reasons. For instance,
the island’s geography limits the number of
plots suitable for sea view villas, limiting
their supply. Moreover, there are only a few
developers with proven expertise, resulting
in few trustworthy projects for demanding
clients.

According to Thai law, foreigners cannot
purchase freehold land. This hasn’t deterred
investors. Some go for 30-year lease
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extendable by 3 or 4 times to 90 or 120 years.
Others set up offshore companies, which own
Thai companies, which own their land plots.
The latter has been getting some negative
attention in the press and from the authorities
lately. Future will tell if this structure will be
able to safeguard investors’ interests.

Regardless of the structure chosen, there is
basically no financing for property in Phuket,
which ensures that prospective purchasers are
wealthy. But it also means that buying is a
lengthy, pricey and timely process. Therefore,
Phuket’s market is not as liquid and dynamic
as that of Bangkok, Hong Kong or Singapore.

So, is it a good investment? The upward
price trend for villas and beachfront
properties in good locations is consistent
over the last 15 years. Plus, prices are quite
resilient when the market turns down, and
significant drops are rare.

Phuket’s tourism will continue to grow
for many years to come. More wealth will
be created and the wealthy will want to
stay in luxury resorts and villas. For luxury

travelers, checking into hotel rooms is passé,

so the demand and returns on luxury villas
will only increase. Phuket is poised to reap
the most benefits in the mid to long term, as
it’s already an established destination for the
world’s rich. m
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Aston Martin Interiors, Tonino Lamborghini
Casa and Formitalia design lines in Asia.
Panache Management is involved in real
estate and technology investment projects
and provides luxury interiors and design
for exclusive real estate, private jets and
super yachts. Shlaen has appeared in
various regional and global media and
has written the Luxury Expert columns of
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He is also on the judges’ panel for Asia
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Learn more on PanacheManage.com
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/ltokcoBas HegBmxxumocTb [xykeTa

ANEKCAHOEP KAPOJIAK LLNAEH

XyKeT MOXKeT I10XBacTaThCs CaMou

IOpOTO  KYPOPTHOUM HE[IBI>KAMO-

CTBIO BO BCEM PeTHOHe, ¥ HeKOTOpble

U3 ee 00pasLOB SIB/ISOTCS HACTOSI-

el KBUHTICCEHLMel JTFOKCOBOTO
JKuibsi. B A3vu He HAWTH JPyrOT0 yrofKa, re
L|eHa BW/UIbI C BU/IOM Ha MOPe U PacIiooyKeH!-
€M B IIPUJIMYHOM MecCTe /I0CTHrana Obl MHOTHX
MUUTHOHOB fosiiapoB CIIIA fgaxke 6e3 mpsiMo-
TO BBIXOZA K IUISDKY.

MHe uacTo 3aJarT BOIPOCHI 00 MHBECTH-
LMY B MXYKETCKYH HeJBIKUMOCTb, HO, K CO-
JKaJIeHUI0, OfIHO3HAUHBIX OTBETOB 3/leCh HeT.
Hepswkumocts IIxyketa — 3T0 OTzenbHas
W YHUKalbHas KaTeropusl pbIHKA, KOTOPYIO
HEBO3MO)KHO CPaBHUTb C JPYTMMHU MecTaMu
B Taunanze. PasHuija Takasi, Kak eciv Obl peub
11171a O IPYTroil cTpaHe.

B TeueHue MHOrMX JieT LleHbl Ha HeJBU-
JKUMOCTb Ha [IXyKkeTe MpOJO/DKAalOT pacTH,
Y Ha 3TO eCTb HEeCKOJIbKO NMpUUMH. B yacTHO-
CTH, cama CyTb OCTpOBa reorpauuecky orpa-
HUUMBaeT KOJMYEeCTBO YYacCTKOB, MPUTOJHBIX
JUIl CTPOUTeNbCTBA BW/II C BUJIOM Ha Mope,
YTO MPUBOAUT K OTPaHUUYEHUIO TIPe/i/I0XKeHMUsI.
Kpome Toro, /miib HeOO/bIIOH MepeueHsb Je-
BeJIONIepoB UMeeT TI0JTBeP KieHHbIH OMbIT pa-
60TbI Ha/| 10106HBIMU 00BEKTaMH, BBU/Y Yero
npe/iioykeHne HaZle)KHbIX MPOEKTOB Ji/isl B3bl-
CKaTe/IbHBIX K/IMeHTOB TO)Ke HeMHOTOUYHC/IeH-
HO.

V3BecTHO, 4TO TaliCKoe 3aKOHOZATeIbCTBO
3arpeljaeT MHOCTpaHLjaM MprobpeTarhb 3eMJIH0
B COOCTBEHHOCTb. JTO, BIIPOUEM, NHBECTOPOB
He ocTaHaB/MBaeT. HekoTopsle /ie1atoT BbIOOP
B 0713y JM3uHra Ha 30 JieT ¢ Tpemsl UK Ye-
TBIPbMSI TIPOZJIEHUIMH, UTO fiaeT B cymme 90
nmm 120 et cooTBeTCTBEHHO. [Ipyrue odopm-
JISIIOT 3eMJIFO Ha TaliCKMe KOMITaHWH, KOTOpble
B CBOIO Ouepe/b TPUHA//IEXAT OQIIOPHBIM
CTpyKTypaM. BTopoli BapuaHT B mociefjHHe
ro/ibl pUB/IeKaeT HeKOTOpPOe HeraTHBHOe BHU-
MaHMe Npecchl ¥ 0(ULMaIbHBIX JIUL, U TOIBKO
BpeMsl MOKakeT, HAaCKO/IBKO TakKas CXema Ha-
JIe’KHO 3alll1lljaeT UHTepeCchl NHBECTOPOB.

He3saBucumo ot BbIGOpa CTPYKTYpPbl 0hopM-
JieHus1 COOCTBEHHOCTH, TIOKYTIaTesIsiM He/[BH-
JKUMOCTHU Ha [IXykeTe npakTH4eCKU Hel0CTyII-
HbI GAaHKOBCKHE KPE/UThI, ¥ 3TO 00ecreunBaer
YBEPEHHOCThb B TOM, UTO MOTeHLMa/bHbIN 10-
KyTiaTeJlb — 4e/loBeK COCTOsITeNbHbIA. OjHaKO

OJHOBPEMEHHO 3TO IPUBOJUT K TOMY, UTO I10-

KyTlKa TIpeBpallaeTcsi B MPOZO/IKUTETBHBINA
niponiecc, Tpebyroumii BpemeHu U AeHer. Ilo-

3TOMY NXYKeTCKHM PBIHOK He TakKOMH JIMKBU/-
HBIi U JUHAMHUYHBINA, KaK PBIHKM BaHrKOKa,
lonkonra umm CuHrarnypa.

Wrak, xopouleii 1 Hjeeil sIB/SeTCS UHBe-
CTULIUS B HeABWKUMOCTb [Ixykera? Cyzaure
caMH.

PocCT 11eH Ha BWUIBI U JIDYTYIO TIPUOPEX-
HYI0 He[JBIDKUMOCTb B KauyeCTBEHHBIX JIOKa-
LIMSIX HelpepbIBHO MPOAo/DKaeTcs yxke 15 jiet.
[Tnroc 1ieHBI [JeMOHCTPUPYIOT yCTOMUYMBOCTH
IpY pa3BOpOTe TPeH/a Ha PbIHKe, a Cepbe3Hble
TafleHus SIBJISIIOTCS PeJKOCTBIO.

Typuctrueckuit cermeHT Ha [IxyKeTe Takke
pacTeT U NPOJO/DKUT PACTU B TeUeHUe MHOTUX
IPSIAYLIMX J1eT. YpoBeHb GorarcTea yBelTduu-
BaeTCs, a obecrieueHHble JIFOAM THO0ST OCTa-
HaB/IMBAaThCs B JTIOKCOBBIX KYPOPTHBIX KOM-
I/IeKCaX M Ha JIFOKCOBbIX Buliax. Ilpu stom

[JI 4yejioBeKa, OTABbIXArollero B CTHJIe JIFOKC,

OTeIbHBINE HOMep — 3TO TIPOIIBINA BeK, Tak
YTO CHPOC Ha BU/UIBI U JIOXOJ UX BJIa/iebLieB
OyzeT ToNbKO pacTu. [IXyKeTy ke JOCTaHyTCs
camble CIiefible 107kl TOr0 TPeH/ja B CpejjHe-
CPOYHOM U [ONTOCPOYHOM IepCIieKTHBe, I0-
CKOJIBKY OCTPOB YTBEep/MJ/ICS B CTaTyCe Kypop-
Ta Ji/Is CaMbIX OOraThIX JIFOZiel MUpa. |

Anekcandep Kapoauk IlInaen — obnada-
menb cmeneHu EMBA u ocHosamenb 6a3u-
pyloweticsi ¢ Cuneanype komnanuu Panache
Management Pte Ltd, npedcmasnsiowjeti ou-
3aliHepcKue auHeliku Aston Martin Interiors,
Tonino Lamborghini Casa u Formitalia

8 Asuu. Panache Management yuacmgyem

8 UHBECMUYUOHHBIX NpOeKmMax 8 cgpepax He-
0BUNMCUMOCTU U 8bICOKUX MeXHON02Ul, d MaK-
Jice 3aHUMaemcs AIOKCO8bIMU UHMepbepamul
U Ou3atiHom 0151 066eKmMo8 Hed8UICUMOCMLU,
uacmHbIX camonemos u cynep-sxm. I'ocno-
OuH IlInaeH paHee noseasACs HA CMPAHUYaAx
DA3MUUHBIX Pe2UOHANbHBIX U 2100aNbHBIX U3-
0aHUsIX, d e20 KOMOHKU 8 Kayecmee sKcnepma
no pockowiu nybAuKo8anuch 8 pe2UuOHAbHbIX
denoebix KHcypHanax ¢ 2009. Takawce 20cnoouH
IIInaeH exo0um 6 cocmas Jiciopu npemuu Asia
Property Awards u pezyasipHo noayuaem npu-
21aweHus Ha ysaxcaemble OGU3HeC-(OpYMbl.
IModpobHee Ha PanacheManage.com
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